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/XH Q P RKMHHW WDUNRLQ O SL HQQHQ WY YDVWDDQRWWLPHQ N \WWÐ MD SDQH QH WDOWHHQ
YDVWDLVWD WDUYHWWD YDUWHQ�
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$UYRLVD 3DQDVRQLF DVLDNDV�
7HUYHWXORD PXNDDQ 3DQDVRQLF DVLDNNDLGHQ ODDMDDQ MRXNNRRQ� 7RLYRPPH� HWW VDDW XXGHVWD Y ULWHOHYLVLRVWDVL
SDOMRQ LORD WXOHYLQD YXRVLQD� 6H RQ SLWN OOH NHKLWHWW\ WY YDVWDDQRWLQ� PXWWD SLNDRSSDDQ DYXOOD VDDW VHQ QRSHDVWL
N \WWÐYDOPLLNVL� SHUHKG\ VLWWHQ N \WWÐRKMHLVLLQ WDUNHPPLQ� QLLQ HWW S\VW\W K\ÐG\QW P Q W \VLWHKRLVHVWL
WHOHYLVLRQ PRQLD HGLVW\NVHOOLVL WRLPLQWRMD�

6,6 //<6

9DURWWDYLD DVLRLWD �� � � � � � � � � � � � � � � � � � � �

3LNDRSDV �� � � � � � � � � � � � � � � � � � � � � � � � � � �

7 UNHLPP W V WLPHW �� � � � � � � � � � � � � � � � �

.XYDUXXWXQ \WÐQ YDOLNNRMHQ N \WWÐ �� � � �

6LYXVXKGHV WÐ �� � � � � � � � � � � � � � � � � � � � �

3 YDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � � �

QLYDOLNNR �� � � � � � � � � � � � � � � � � � � � � � � � �

$VHWXVYDOLNNR ��� � � � � � � � � � � � � � � � � � � � � � �

9LULW\VYDOLNNR ��� � � � � � � � � � � � � � � � � � � � � � �

9LULW\VYDOLNNR RKMHOPDSDLNDW ��� � � � � � � �

9LULW\VYDOLNNR DXWRPDDWWLQHQ DVHWWHOX ��

9LULW\VYDOLNNR PDQXDDOLQHQ YLULW\V ��� � �

26' NLHOL ��� � � � � � � � � � � � � � � � � � � � � � � � � � �

$9 YDOLQWD MD DVHWXNVHW ��� � � � � � � � � � � � � �

.XYDQDXKXULQ N \WWÐ ��� � � � � � � � � � � � � � � � �

7HNVWL WY�Q N \WWÐ ��� � � � � � � � � � � � � � � � � � �

$XGLR �YLGHROLLW QQ W �$9� ��� � � � � � � � � � �

(WXSDQHHOLVVD ROHYDW OLLWWLPHW� $9� 6 YLGHR�
$XGLR�YLGHR �5&$� MD NXXORNNHHW ��� � � � � � �

6&$57 MD 6 YLGHROLLWWLPL NRVNHYDD
WLHWRD ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7DNDSDQHHOLVVD ROHYDW OLLWWLPHW�
$9��$9��6��$9� �� QDSDLQHQ �6&$57� MD
5&$ DXGLRXORVWXOR ��� � � � � � � � � � � � � � � � � �

9LDQHWVLQW ��� � � � � � � � � � � � � � � � � � � � � � � � � �

2SDVWDYLD WLHWRMD ��� � � � � � � � � � � � � � � � � � � �

7HNQLVHW WLHGRW ��� � � � � � � � � � � � � � � � � � � � � �

9$5277$9,$ $6,2,7$

- 7 P WHOHYLVLR RQ VXXQQLWHOWX WRLPLPDDQ
YDNLR YHUNNRYLUUDOOD��� � ��� 9 ��+]�

- 7HOHYLVLRWD HL VDD N \WW NRVWHLVVD WLORLVVD HLN SLW VDWHHVVD�
6HXUDXNVHQD YRL ROOD KHQJHQYDDUDOOLQHQ V KNÐLVNX WDL WXOLSDOR�

- +(1*(19$$5$� 6885- 11,7(�
7HOHYLVLRQ VLV OO RQ VXXUM QQLWH� O PLOORLQNDDQ DYDD
YDVWDDQRWWLPHQ WDNDVHLQ � /DLWWHHQ VDD KXROWDD DLQRDVWDDQ
DPPDWWLWDLWRLQHQ WHOHYLVLRPHNDDQLNNR�

- 6XRMDD WHOHYLVLRWD VXRUDOWD DXULQJRQSDLVWHHOWD MD SLG VH
HW OO O PSÐSDWWHUHLVWD MD PXLVWD NXXPLVWD NRKWHLVWD�

- -RV ODLWHWWD HL N \WHW SLWN Q DLNDDQ� LUURWD YHUNNRSLVWRNH
VHLQ UDVLDVWD�

- 7(/(9,6,21 38+',67$0,1(1
(QQHQ SXKGLVWDPLVWD LUURWD YHUNNRMRKGRQ SLVWRNH
SLVWRUDVLDVWD� 3\\KL NRWHOR MD NXYDUXXWX SHKPH OO NDQNDDOOD�
-RV SLQQDVVD RQ WDKURMD� YRLW S\\KNL PLHWRRQ SHVXDLQHHVHHQ
NRVWXWHWXOOD OLLQDOOD� O N \W SXKGLVWXNVHHQ PLW Q
YRLPDNNDLWD DLQHLWD WDL NHPLNDDOHMD� VLOO QH YRLYDW SLODWD
WHOHYLVLRQ SLQQDQ� 9DVWDDQRWWLPHQ XONRSLQWDDQ YDUDXWXX
VWDDWWLVWD V KNÐ � 7 W QRUPDDOLVWL YDDUDWRQWD LOPLÐW W \W\\
YDURD VLOORLQ� NXQ KHQNLOÐOOH YRL VWDDWWLVHVWD V KNÐVW NRLWXD
YDDUDD�

- +XROHKGL ULLWW Y VW LOPDQYDLKGRVWD� 7DNDVHLQ Q
WXXOHWXVDXNNRMD HL VDD SHLWW � 6XRVLWXNVHQD RQ M WW �FP�Q
Y OL WHOHYLVLRQ \PS ULOOH� NXQ VH RQ VLMRLWHWWXQD NDDSSLLQ WDL
K\OO\OOH�

6
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7 VV WHOHYLVLRVVD RQ DOKDLQHQ WHKRQ NXOXWXV� PLN WHNHH VLLW K\YLQ HGXOOLVHQ�
7 VV S VV RGRWXVWHKRQ NXOXWXV RQ YDLQ � ZDWWL�
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.DXNRV WLPHQ SDULVWRW
�� [ NRNR 5� �80���

.DXNRV GLQ �(85������

9DUPLVWDXGX� HWW ROHW
VDDQXW NDLNNL NXYDVVD Q �
N\Y W WDUYLNNHHW MD RVDW�

5

. \WWÐRKMHNLUMD
74%�(����+

7Y WDNXX

- 9DUPLVWDXGX� HWW SDULVWRW WXOHYDW
RLNHLQS LQ�
- O N \W VHNDLVLQ YDQKRMD MD XXVLD
SDULVWRMD� 3RLVWD YDQKDW� ORSSXXQ
NXOXQHHW SDULVWRW YLLS\P WW �
- O N \W VHNDLVLQHULW\\SSLVL SDULVWR�
MD� HVLP� DONDOL MD PDQJDDQLSDULVWRMD�
WDLXXGHOOHHQODGDWWDYLD�1L &DG�SDULV�
WRMD�

.LLQQLW DQWHQQL MD
N\WNH
OLV YDUXVWHHW
NV� VLYXW �� MD ���

/LLW WY YDVWDDQRWLQ
YHUNNRYLUWDDQ MD N\W�

NH YLUWD S OOH�

6XRULWD PDDQ
YDOLQWD�

$XWRPDDWWLQHQ
DVHWXVWRLPLQWR

N \QQLVW\\� DVHPDW
SDLNDQWXYDW MD

WDOOHQWXYDW PXLVWLLQ�

123($67,
. <77Ñ9$/0,,.6,���

.DXNRV WLPHQ SDULVWRW

9$/0,67$ 21���
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QHQYRL�
PDNNXXGHQ

V WÐ

.DQDYDQ YDLKWR

)ULGD\

6XQGD\

6DWXUGD\
�����

7KXUVGD\

3DQDVRQLF

9LGHR&U\SW

'8$/ /1% ,1387
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'HXWVFKODQG

ÑVWHUUHLFK

)UDQFH

,WDOLD

(VSDÆD

3RUWXJDO

1HGHUODQG

'DQPDUN

6YHULJH

1RUJH
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7Y�Q NDWVHOXQ MD $9 VLV QPHQRQ Y OL�
QHQ YDLKWRN\WNLQ NV� VLYX ��

QHQYRLPDNNXXGHQ OLV \V�Y KHQQ\V

.DQDYDQ YDLKWR \OÐV �DODVS LQ

2KMHOPDSDLNND NDNVLQXPHURLVWHQ RKMHOPLHQ
QXPHURQ SS LPLOO VXRULWHWWDYDD YDOLQWDD
YDUWHQ

9DOPLXVWLODQ 3 // �32,6 N\WNLQ
.\WNHH WY�Q YDOPLXVWLODDQ MD S OOH

$63(&7

+(/3

3DQDVRQLF

6LYXVXKGHDVHWXV �VLYX ��

6WDWXVQ SS LPHOO
Q \WWÐÐQ VDDGDDQ RKMHOPDSDLNND� NDQD�
YDQ QXPHUR� QLM UMHVWHOP � 1LFDP WL�

OD� Y ULM UMHVWHOP � VLYXVXKGHDVHWXV�
DLND MD WHNVWL WY DVHPDQ WXQQXV

QHQ P\NLVW\V S OO �SRLV

6XRUD NDQDYDQYDOLQWDQ SS LQ
3DLQD MD YDOLWVH NDQDYDQ QXPHUR
\OO ROHYLOOD QXPHURQ SS LPLOO

.XYDUXXWXYDOLNRQ N \WWÐQ SS L�
PHW �VLYX ��

.XYDQDXKXULQ SS LPHW �VLYX ���

7HNVWL WY Q SS LPHW �VLYX ���

.XYDQDXKXULQ SS LPHW �VLYX ���

9 ULQ SS LPHW
WHNVWL WY WRLPLQWRMD YDUWHQ �VLYX ���
RKMHOPDSDLNNDWRLPLQWRMD YDUWHQ �VLYX ���
MD $9 YDOLQWRMD YDUWHQ �VLYX ���
3DLQD Y ULSDLQLNNHLWD RKMHOPDWDXOXNNRD
YDUWHQ �VWDWXVWLODVVD ROWDHVVD��

9(5..2YLUWD S OO �SRLV N\WNLQ
675 �QRUPDDOLDVHWXVPXLVWL�
. \WHW Q WDOOHQWDPDDQ YLUL�

W\V MD PXXW WRLPLQWRDVHWXNVHW

) �WRLPLQQRQ YDOLQWD�
3DLQHWDDQ KDOXWWDHVVD N \G WRLPLQ�
QRW O SL NXYDUXXWXQ \WÐVV 9DLKWR�
.RQWUDVWL� .LUNNDXV� 9 ULN\OO LV\\V�

7HU Y\\V� %DVVR� 'LVNDQWWL� %DODQVVL�
9LULW\V�

�� 6LLUW NDQDYDD SDLQDOOXNVHO�
OD \KGHQ NDQDYDQ \OÐV WDL
DODVS LQ� .XQ ROHW YDOLQQXW ) WRL�
PLQQRQ� SDLQLNNHHW OLV Y W WDL
Y KHQW Y W YDOLWWXD V WÐWRLPLQWDD�

79�$9 N\WNLQ �VLYX ���

.XXORNHOLLWLQ �VLYX ���

6 9+6 OLLWLQ �VLYX ���

5&$ DXGLR �YLGHROLLWWLPHW �VLYX ���

+(/3 Q SS LPHOO YRLGDDQ VHXUDWD
NXYDUXXWXQ \WWÐÐQ WXOHYLHQ YDOLNNRMHQ

HVLWWHO\ �

. \W RGRWXVWLODNDWNDLVLQWD� �� WDL
SDLQLNNHLWD � � WHOHYLVLRQ
N\WNHPLVHNVL S OOH�

7XR HVLLQ DLNDLVHPPLQ
WDOOHQQXVQ SS LPHQ �675� DYXOOD

DVHWHWXW WDVRW�

.DQDYDQYDLKWRQ SS LPHW MD
WHNVWL WY�Q KDNXQ SS LPHW �VLYX

���
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7 VV WHOHYLVLRVVD RQ MRXNNR NXYDUXXWXQ \WWÐÐQ WXOHYLD YDOLNNRMD� MRLGHQ DYXOOD VXRULWHWDDQ V GÐW MD
YDOLQQDW�

.XYDUXXWXQ \WÐVV ROHYLLQYDOLNNRLKLQS VW Q MDQLLKLQVLV OW\YL DVHWXN�
VLD V GHW Q VHXUDDYLOOD NDXNRV WLPHQ Q SS LPLOO �

-RLGHQNLQYDOLQWRMHQNRKGDOOD HVLP�NRQWUDVWL�NLUNNDXV�Y ULN\OO LV\\V MD WH�
U Y\\V RQ PDKGROOLVWD P\ÐV OLV W WDL Y KHQW V WÐDVHWXNVHQ WDVRD�

-RLGHQNLQYDOLQWRMHQNRKGDOOD HVLP�WRLPLQWDWLOD VXRULWHWDDQ\NVLQNHUWDLVHV�
WL SHONN YDOLQWD�

-RLGHQNLQ YDOLQWRMHQ NRKGDOOD HVLP� YLULW\VYDOLNNR VLLUU\W Q HGHOOHHQ XX�
WHHQ DOLYDOLNNRRQ�

0(18 Q SS LPHOO DYDWDDQ S YDOLNNR MD NDLNNL
DOLYDOLNRW VHN SDODWDDQ MRNR S YDOLNNRRQ WDL DLNDL�
VHPSDDQ DOLYDOLNNRRQ�

1 SS LPLOO ?+VLLUUHW QNRKGLVWLQWDYDOLNRVVD\OÐV
MD DODV�

1 SS LPLOO * � MRNR V GHW Q DVHWXVWDVRD WDL
YDOLWDDQ MRNLQ HVLOO ROHYLVWD YDLKWRHKGRLVWD�

1 SS LPHOO 675 WDOOHQQHWDDQ DVHWXNVHW� NXQ
V WÐ WDL YDOLQWD RQ VXRULWHWWX�

1 SS LPHOO 1SRLVWXWDDQYDOLNNRM UMHVWHOP VW MD
SDODWDDQ QRUPDDOLLQ WHOHYLVLRUXXWXXQ�

675

1

+(/3

1 SS LQW +(/3SDLQDPDOODYRLGDDQVHXUDWDN \�
WHWW YLVV ROHYLD YDOLNNRMD NRVNHYDD KDYDLQWRHVL�
W\VW �

9DOLNRQ QLPL

9DOLQWDSDONNL

$OLYDOLNRW

9DLKWRHKWRMHQ LOPDLVLQ
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3DQDVRQLF

675

79

$VHWXNVHW

9$/,.221 !

3RLV S OW

3DOXX

3DOXX S YDOLNNRRQ

9DOLWVH

9DOLWVH WRLPLQWR

9$/,.221 !

$9� XORVWXOR

$MDVWLQ

9LULW\V

26' NLHOL

6
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/DDMDUXXWXLQHQ WHOHYLVLR PDKGROOLVWDD PDNVLPLNRNRLVHQ NDWVHOXQ PXNDDQ OXNLHQ HORNXYDSRKMDLVHW
ODDMDNXYDILOPLW�

6
XRP

L

��� NXYD DVHWHWWXQD WLODDQ ���

-RWNXW RKMHOPLVWD O KHWHW Q YDUXVWHWWXQD ODDMDNXYDQ WXQQLVWXVVLJQDDOLOOD �:66�� -RV WHOHYLVLR S\VW\\ YDV�
WDDQRWWDPDDQ W P Q VLJQDDOLQ� VH N\WNH\W\\ DXWRPDDWWLVHVWL ���� ODDMDNXYDWLODDQ PDNVLPLNRNRLVHQD�
$XWRPDDWLQHQ ODDMDNXYDN\WNHQW ULLSSXX YDVWDDQRWWR RORVXKWHLVWD MD VLJQDDOLQ YRLPDNNXXGHVWD� -RV VLJ�
QDDOL RQ KHLNNR MD:66 W WHQ KHLNNRWDVRLQHQ� RQPDKGROOLVWD� HWW NXYD HL ODDMHQQX W \WHHQ NRNRRQ MD WHOHYL�
VLRUXXGXQ UHXQRLOOD RQ WXPPLD DOXHLWD�

-RV DONXSHU LQHQ O KGHVLJQDDOL ROL ��� YDNLRPLWWDVXKGH� RQ PDKGROOLVWD� HWW KDOXDW VXRULWWDD NDWVHOXQ VHQ
DONXSHU LVHVV NRRVVD� HVLOOH LOPHVW\YLOO SXQDLVLOOD MD YLKUHLOO SDLQLNNHLOOD YRLGDDQ YDOLWD NDWVHOX MRNR ���
YDNLRNRRVVD WDL ODDMHQQHWXVVD -XVW WLODVVD�

��� NXYD N\WNHWW\Q -XVW WLODDQ

��� NXYD DVHWHWWXQD WLODDQ ���

��� Q \WW ��� NXYDQ VHQ ��� YDNLRNRRVVD MD YRLGDDQ YDOLWD� MRV KDOXDW VXRULWWDD NDWVHOXQ W VV PXRGRVVD�

-XVW���

���

:,'($63(&7

:,'( �
3$1$621,&
$872

���
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.HOWDLQHQ SDLQLNH VLLUW NXYDQ
S\VW\VXRUDDQ DODVS LQ

.XYD YRLGDQ VLLUW S\VW\VXRUDDQ VLQLVL MD NHOWDLVLD SDLQLNNHLWD N \WW P OO � (GHOOLQHQ V WÐ RQK\ÐG\OOLQHQ
NDWVHOWDHVVD NXYDWHNVWHM � MRWND YRLYDW LOPHVW\ NXYDQ XONRSXROHOOH�

6LQLQHQ SDLQLNH VLLUW NXYDQ
S\VW\VXRUDDQ \OÐVS LQ

-XVW

)XOO WLOD Q \WW NXYDQ PDNVLPLNRRVVD�
PXWWD KLHPDQ SLGHQQHWW\Q �

-XVW WLOD Q \WW ���PLWWDVXKWHLVHQ NXYDQPDNVLPLNRNRLVHQD� PXWWDPLW�
WDVXKWHLGHQ RLNDLVX NRKGLVWXQHHQD UXXGXQ NHVNLRVDDQ� QLLQ HWW SLGHQW\�
PLQHQRQLOPHLVW YDLQUXXGXQYDVHPPDOOD MDRLNHDOODUHXQDOOD�.XYDQNRNR
ULLSSXX DONXSHU LVHVW NRRVWD�

)XOO

=RRP

3XQDLQHQ SDLQLNH SLHQHQW
NXYDD S\VW\VXRUDDQ

9LKUH SDLQLNH ODDMHQWDD
NXYDD S\VW\VXRUDDQ

�

6,9868+'(6 7,0(7

+820$8786�
- 5XXGXQ YDOLWVLQSDLQLNNHHW� MRWND LOPHVW\Y W MRLVVDNLQ PLWWDVXKGHWRPLQQRLVVD� K LS\Y W PXXWDPDQ VHNXQQLQ NXOXWWXD� -RV KDOXDW

YDOLWD VHQ M ONHHQ WRLPLQQDQ� SDLQD $VSHFW SDLQLNHWWD YLHO NHUUDQ SDLQLNNHLGHQ VDDPLVHNVL HVLOOH XXGHOOHHQ�
- (UL ILOPLHQ MD RKMHOPLHQ ODDMDUXXWXPLWWDVXKWHLVVD YRL ROOD HURMD� -RV QH RYDW ODDMHPSLD NXLQ ���� YDNLRPLWWDNXYD� UXXGXQ \O MD

DODRVDVVD YRL Q N\ WXPPD NDLVWD�
- -RV :,'( WLODVVD LOPHQHH RQJHOPLD UXXGXQ NRRQ VXKWHHQ NDWVHOWDHVVD QDXKRLWHWWXMD ODDMDNXYDRKMHOPLD NXYDQDXKXULOWD� RQ

PDKGROOLVWD� HWW QDXKXULQ NXYDUDLGDQ VHXUDQWD MD�WDL WHU Y\\VV GÐW YDDWLYDW PXXWWDPLVWD �NXYDQDXKXULQ N \WWÐNLUMD DQWDD
\NVLW\LVNRKWDLVLD WLHWRMD V GÐLVW �

6
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P
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-XVW



�

3 9$/,..2

.DLNNLHQ YDOLNNRMHQ �$9 YDOLQWDD MD YLULW\VPHQHWWHO\ �HWXSDQHHOLVVD� OXNXXQ RWWDPDWWD� O KWÐNRKWDQD
RQ S YDOLNNR�

$YDD S YDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

$YDD YDOLWVHPDVL YDOLNNR

7DVRQ OLV \V WDL Y KHQQ\V�
VLLUW\PLQHQ NXYD � QL WDL
DVHWXV NLHOLYDOLNNRRQ�

7Y NXYDQ NRQWUDVWLD YRL WDUYLWWDHVVD
V W KXRQHHQNXOORLVHQNLQYDODLVWXNVHQ
PXNDDQ�

.LUNNDXWWD YRL V W NXOORLVWHQNLQ
NDWVHOXRORVXKWHLGHQ PXNDDQ�

9 ULN\OO LV\\WW YRLV W KDOXWXOODWDYDOOD�

.XYDD YRL SHKPHQW WDL WHU YÐLWW
PLHOHQV PXNDDQ�

6 Y\ WXOHH YDOLNNRRQ YDLQ� NXQ
WY YDVWDDQRWWLPHHQ RQ N\WNHWW\
176& VLJQDDOLO KGH� VLOO V GHW Q
NXYDQ Y ULV Y\ �

.XQ YDOLWDDQ NXYDYDOLNNR� W P YDOLNNR
WXOHH Q \WWÐÐQ MD VLLQ RQ PDKGROOLVWD
V W NXYD ODDWXD�

.XQ YDOLWDDQ QLYDOLNNR� W P YDOLNNR
WXOHH Q \WWÐÐQ MD VLLQ RQ PDKGROOLVWD
V W QHQ ODDWXD�

.XQYDOLWDDQDVHWXVYDOLNNR�Q \WWÐÐQWXOHH
YDOLNNR� MRVVD RQ PDKGROOLVWD V W HUL
WRLPLQWRMHQ DVHWXNVLD�

6
XRP

L

�

3RLVWXPLQHQ S YDOLNRVWD

3DOXX

3DOXX

6 WR

9DOLWVH WRLPLQWR

.RQWUDVWL

.LUNNDXV

9 ULN\OO LV\\V

7HU Y\\V

.XYD

QL

$VHWXNVHW

3 YDOLNNR

3DOXX

3DOXX

6 WR

9DOLWVH WRLPLQWR

.RQWUDVWL

.LUNNDXV

9 ULN\OO LV\\V

7HU Y\\V

.XYD

QL

$VHWXNVHW

3 YDOLNNR

3DOXX

3DOXX S YDOLNNRRQ

6 WÐ

9 ULN\OO LV\\V

.RQWUDVWL

7LQW

QL

$VHWXNVHW

9 ULN\OO LV\\V

.LUNNDXV

7HU Y\\V

.XYD
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QLYDOLNRQ DYXOOD YRLW DVHWHOOD NDLNNL QHQ ODDWXXQ OLLWW\Y W V WÐDVHWXNVHW RPDQ PLHOHVL PXNDDQ�

$YDD S YDOLNNR

6LLUU\ QLYDOLNRQ NRKGDOOH

$YDD QLYDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

/LV WDL Y KHQQ WDVRD WDL YDOLWVH
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. \QQLVW SDLQDPDOOD SDLQLNHWWD
WDL �

6LLUU\ KDOXWXQ RKMHOPDSDLNDQ
NRKGDOOH SDLQDPDOOD
79�$9 SDLQLNHWWD

. \QQLVW YLULW\VKDNX SDLQDPDOOD
SDLQLNHWWD WDL �

7DOOHQQD PXXWRNVHW SDLQDPDOOD
675

3RLVWX SDLQDPDOOD )

6
XRP

L

9LULW\VWLOD

) � (L �� � .\OO

� � � (WVLQQ Q DORLWXV

79�$9 � 2KMHOPDSDLNDQ YDLKWR

675 � 7DOOHQQXV

) � 3DOXX

�� ����� ��

0DQXDO YLULW\V

�� ����� ��

7DOOHQQXV

3DOXX

3DODD

(WVLQQ Q DORLWXV

2KMHOPDSDLNDQ YDLKWR�

9LULW\VRLPLQWR �HWXSDQHHOL�

79

$VHWXNVHW

9$/,.221 !

3RLV S OW

3DOXX

3DOXX S YDOLNNRRQ

9DOLNNRRQ !

9DOLWVH WRLPLQWR

9$/,.221 !

$9� XORVWXOR

$MDVWLQ

9LULW\V

26' NLHOL

�

&+��
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26' .,(/,

.XQ WHOHYLVLR RWHWWLLQ N \WWÐÐQ� NXYDUXXWXQ \WÐQ NLHOL P U \W\L PDDQ YDOLQQDQ PXNDDQ� -RV KDOXDW
YDLKWDD NLHOHQ MRKRQNLQ WRLVHHQ� YRLW WHKG YDOLQQDQ 26' NLHOLYDOLNRVVD�

$YDD S YDOLNNR

6LLUU\ DVHWXVYDOLNRQ NRKGDOOH

$YDD DVHWXVYDOLNNR

6LLUU\ 26' NLHOLYDOLNRQ NRKGDOOH

6XRULWD YDOLQWDVL

6
XR
P
L

1

6LLUU\ DVHWXVYDOLNRQ NRKGDOOH

3RLVWX YDOLNNRM UMHVWHOP VW

26' ODQJXDJH

3DOXX

3DOXX DVHWXNVHW YDOLNNRRQ

9DOLWVH

9DOLWVH

3DOXX

3DOXX

9DOLNNRRQ !

9DOLWVH WRLPLQWR

.RQWUDVWL

.LUNNDXV

9 ULN\OO LV\\V

7HU Y\\V

.XYD

QL

$VHWXNVHW

3 YDOLNNR

79

$VHWXNVHW

9$/,.221 !

3RLV S OW

3DOXX

3DOXX S YDOLNNRRQ

9DOLNNRRQ !

9DOLWVH WRLPLQWR

9$/,.221 !

$9� XORVWXOR

$MDVWLQ

9LULW\V

26' NLHOL

'HXWVFK (VSDÆRO 1RUVN 3RUWXJXûV

(QJOLVK 1HGHUO� 6XRPL H WLQD

)UDQ�DLV 'DQVN 7ÚUN�H 5RP Q

,WDOLDQR 6YHQVND 3ROVNL 0DJ\DU
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$9 YDOLQWD MD DVHWWHOX

$9 YDOLNRVVD YRL YDOLWD PLW $9 RKMHOPDO KGHWW KDOXWDDQ NDWVRD�

3DLQD 79�$9 Q SS LQW
�NDXNRV WLPHVV WDL WY�VV �

3DLQD DVLDQRPDLVWD Y ULQ SS LQW
NDXNRV WLPHVV �YDLKWRHKWRMHQ
ROOHVVD YLHO NXYDUXXWXQ \WÐVV �

5XXGXQ SDLQLNNHHW K YL Y W
PXXWDPDQ VHNXQQLQ NXOXWWXD�

3DLQD Y ULSDLQLNNHLWD XXGHOOHHQ�
MRV KDOXDW VXRULWWDD XXGHQ
$9 YDOLQQDQ�

3DLQD YLKUH W �$9�� WDL NHOWDLVWD
�$9�� SDLQLNNHLWD NDKGHVWL
6 YLGHR VLV QWXORRQ
N\WNH\W\PLVHNVL�

+DOXDW HKN WHKG NRUMDXNVLD
DVHWXV WDL QLYDOLNRVVD

$YDD S YDOLNNR

6LLUU\ DVHWXVYDOLNRQ NRKGDOOH

$YDD DVHWXVYDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

7XR Q \WWÐÐQ V GÐW WDL
YDLKWRHKGRW

$YDD S YDOLNNR

6LLUU\ QLYDOLNRQ NRKGDOOH

$YDD QLYDOLNNR

6LLUU\ KDOXDPDDVL NRKWDDQ

7XR Q \WWÐÐQ V GÐW WDL
YDLKWRHKGRW

6
XRP

L

$9�

$9� $9��6 $9��6 $9�

1

3DODD S YDOLNNRRQ

3RLVWX YDOLNNRM UMHV�
WHOP VW

7$,

1

3DODD S YDOLNNRRQ

3RLVWX YDOLNNRM UMHVWHOP VW

7$,

79

$VHWXNVHW

$872

3RLV S OW

3DOXX

3DOXX S YDOLNNRRQ

9DOLWVH

9DOLWVH WRLPLQWR

9$/,.221 !

$9� XORVWXOR

$MDVWLQ

26' NLHOL

9 ULM UMHVWHOP

3 OW

%DVVR

'LVNDQWWL

%DODQVVL

.XXORNNHHW YRO

7LOD

7LODYDLNXWHOPD

.DQDYD YRO

QL

3DOXX

3DOXX S YDOLNNRRQ

6 WR

9DOLWVH WRLPLQWR

0XVLLNNL
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.XYDQDXKXULQ N \WWÐ

.DXNRV WLPHOO YRL RKMDWD P\ÐV MRLWDNLQ WLHWW\MHQ 3DQDVRQLF NXYDQDXKXULHQ WRLPLQWRMD� P\\M OLLNNHHVW VDDW WDUNHPSLD WLHWRMD DVLDVWD�
(UL NXYDQDXKXULHQ WRLPLQQRLVVD RQ HURDYXXNVLD� MRWHQ \KWHHQVRSLYXXV RQ YDUPLVWHWWDYD SHUHKW\P OO NXYDQDXKXULQ RKMHNLUMDDQ�

6
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�

�
+2/'

�

79�7(;7 )�3�

9&5

,1'(;

79�$9

5(9($/

7,0(

7(;7

',63/$<

&$1&(/
)�7�%

675

1

0(18

/,67

)�7(;7

9&5

352*5$00(

.\WNH NXYDQDXKXUL YDOPLXVWLODDQ SDLQDPDOOD W W
Q SS LQW � 3DLQHWWDHVVD VLW XXGHOOHHQ YLUWD N\WNH\W\\
WDNDLVLQ S OOH�

9DOPLXVWLOD

.DVHWWL WRLVWHWDDQ SDLQDPDOOD W W Q SS LQW �
7RLVWR

3\V \W NDVHWWL SDLQDPDOOD W W Q SS LQW �
3\V \W\V

.HODD QDXKDD QRSHDVWL HWHHQS LQ SDLQDPDOOD W W
Q SS LQW � 3DLQHWWDHVVD Q SS LQW WRLVWRWLODVVD
Q KG Q NXYD QDXKDQ SLNDNHODXWXHVVD HWHHQS LQ�

3LNDNHODXV HWHHQ�SLNDNDWVHOX

.HODD QDXKDD WDNDLVLQ SDLQDPDOOD W W Q SS LQW �
3DLQHWWDHVVD Q SS LQW WRLVWRWLODVVD Q KG Q NXYD
QDXKDQ SLNDNHODXWXHVVD WDDNVHS LQ�

7DNDLVLQNHODXV�SLNDNDWVHOX

3DLQHWWDHVVD Q SS LQW WRLVWRWLODVVD NXYD S\V KW\\�
3\V \W\VNXYD

3DLQHWWDHVVD Q SS LQW WDXNR�NLLQWRNXYD WLODVVD
QDXKD HWHQHH NXYDQ NHUUDOODDQ�

.XYD NXYDOWD NDWVHOX

.XYDQDXKXULQ RKMHOPDSDLNND VLLUW\\ \KGHQ SDLNDQ
NHUUDOODDQ MRNR \OÐV WDL DODVS LQ SDLQHWWDHVVD W W
Q SS LQW �

2KMHOPD \OÐV�DODV

1DXKRLWXV N \QQLVWHW Q SDLQDPDOOD
VDPDQDLNDLVHVWL Q LW NDKWD Q SS LQW �

1DXKRLWXV

$63(&7

3DQDVRQLF

+(/3
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7(.67,�79�1 72,0,17$

- 7HNVWL�79�O KHW\NVHW YDLKWHOHYDW 79�\KWLÐLGHQ PXNDDQ MD WHNVWL�79�VLYXMD YRLGDDQ NDWVRD YDLQ� MRV YDOLWWX 79�DVHPD O KHWW
WHNVWL�79�O KHW\VW �

- 7 P WHOHYLVLR RWWDD YDVWDDQ VDNVDODLVHQ 723�7HOHWH[W�O KHW\VQRUPLQ PXNDLVLD WHNVWL�79�O KHW\NVL � 7HOHYLVLR N\WNH\W\\
DXWRPDDWWLVHVWL Q LGHQ WHNVWL�79�RKMHOPLHQ YDVWDDQRWWRRQ� PLVW WXOHH PHUNLQW NXYDUXXGXQ DODUHXQDDQ�

- 0(18�Q SS LPHQ SDLQDPLQHQ ROWDHVVD WHNVWL�79�Q WLODVVD� WXR UXXWXXQ VLQLYLKUH Q MDQDQD NRQWUDVWLWRLPLQQRQ� SDLQD
* � DVHWXNVHQ PXXWWDPLVHNVL KDOXWXNVL�

- 2OWDHVVD WHNVWL�79�Q WLODVVD QHQYRLPDNNXXWWD YRLGDDQ YLHO PXXWWDD KDOXWXOOH NXXQWHOXWDVROOH�

0LN RQ OXHWWHORWLOD �/,67�"
/XHWWHORWLODVVDUXXGXQDODRVDVWD OÐ\W\\QHOM HULY ULVLQ Q \WHWW\ VLYXQXPHURD�.XNLQQ LVW QXPHURLVWDYRLGDDQPXXWWDDMDWDOOHQWDD79�Q
PXLVWLLQ�
0LN RQ WHNVWL�79�Q YDOLWVLQ �)$67(;7�"
)$67(;7�WLODVVD Q N\\ QHOM HUL Y ULVLQ Q \WHWW\ DLKHWWD UXXGXQ DODRVDVVD� 1 SS DVLDQRPDLVLD Y ULQ SS LPL VDDGDNVHVL OLV WLHWRMD
KDOXDPDVWDVL DLKHHVWD� 7 P Q WRLPLQQRQ DYXOOD S VW Q QRSHDVWL VDDPDDQ WLHWRMD HVLWHW\LVW DLKHLVWD�

3DLQD 79�7(;7�Q SS LQW �
.XYDUXXWXXQ LOPHVW\\ WHNVWL�79�
7DYDOOLVWHQ 79�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD Q SS LQW XXGHVWDDQ�

79�7HNVWL�79�YDOLQWD

6LYXMD YRLGDDQ YDOLWD NDKGHOOD WDYDOOD�
D� 3DLQD QXROLQ SS LPL � MROORLQ VLYXQXPHUR PXXWWXX MRND SDLQDOOXNVHOOD \KW QXPHURD
VXXUHPPDNVL WDL SLHQHPP NVL�
E� 1 SS LOH VLYXQ QXPHUR NDXNR�RKMDLPHQ Q SS LPLOO ����

6LYXQ YDOLQWD

3DLQD )�7�%�Q SS LQW �
7HNVWLNRNR VDPDOOD VXXUHQHH MD NXYDUXXWXXQ LOPHVW\\ HQVLQ VLYXQ </(03, SXROLVNR�
3DLQD XXGHVWDDQ� .XYDUXXWXXQ LOPHVW\\ VLYXQ $/(03, SXROLVNR�
3DLQD YLHO NHUUDQ� .XYDUXXWXXQ SDODD QRUPDDOL NRNRVLYXQ Q \WWÐ�

6LYXQ VXXUHQQXVSDLQLNH

3DLQD 5(9($/�Q SS LQW � 7LHW\LOO WHNVWL��79�VLYXLOOD N \WHW\W SLLORWHNVWLW �HVLP�
WHKW Y VLYXMHQ YDVWDXNVHW� WXOHYDW Q N\YLLQ� 3DLQD XXGHVWDDQ� 3LLORWHNVWL SRLVWXX
NXYDUXXGXVWD�

3LLORWHNVWLQ Q \WWÐSDLQLNH

1 SS LPLOO YDOLWDDQ 723�WHNVWL�79�Q DLKHHW�
/XHWWHORWLODVVD Q SS LQWHQ Y UL YDVWDD VLYXQXPHURLGHQ Y UHM �

3XQDLVHW � YLKUH W � NHOWDLVHW � VLQLVHW Q SS LPHW

/XHWWHORWLODVVD HVLYDOLQWDNDQDYLOOH � � �� YRLGDDQ WDOOHQWDD YDOPLLNVL � YDOLQQDLVWD
WHNVWL�79�VLYXD� 3DLQD Y ULOOLVW Q SS LQW MD Q SS LOH WHNVWL�79�Q VLYXQXPHUR� 3DLQD
Q SS LQW 675 MD SLG VLW SDLQHWWXQD� MROORLQ VLYXQXPHURW PXXWWDYDW Y UL �

7DOOHQQXVQ SS LQ
675

79�7(;7

)�7�%

5(9($/

1 SS LPHQ SDLQDOOXNVHOOD YDLKGHWDDQ 723�WHNVWL�79�Q MD VLYXOXHWWHORN \WÐQ Y OLOO �
1 SS YDLKWDPDDQ )$67(;7�WLODVWD /,67�WLODDQ MD S LQYDVWRLQ� )$67(;7�WLODVVD Q N\\
QHOM HUL Y ULVLQ Q \WHWW\ DLKHWWD VLYXQ DODRVDVVD� 1 SS DVLDQRPDLVLD Y ULQ SS LPL
VDDGDNVHVL OLV WLHWRMD KDOXDPDVWDVL DLKHHVWD�

6LYXOXHWWHOR�723�WHNVWL�79/,67

)�7(;7

6
XRP

L
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(VLYDOLQWDNDQDYDD HL YRL YDLKWDD XXWLVVLYXQ VHXUDQQDQ� S LYLW\NVHQ HLN DOLVLYXYDOLQQDQ DLNDQD�

7 P WRLPLQWR WDOOHQWDD 79�PXLVWLLQ KDOXWXQ VLYXQ MD SDODXWWDD VHQ Y OLWWÐP VWL UXXWXXQ
Q SS LQW SDLQHWWDHVVD� 7 P Q VLYXQ WDOOHQWDPLVHNVL 79�Q RQ ROWDYD /,67�WLODVVD MD
RKMHOPD�DVHQQRQ RQ ROWDYD Y OLOO �����
3DLQD %/8(�Q SS LQW � YDOLWVH VLYXQXPHUR MD Q SS VHQ M ONHHQ 675� 6LYXQXPHUR RQ
Q\W WDOOHQQHWWX�
3DLQD )�3� W P Q VLYXQ SDODXWWDPLVHNVL UXXWXXQ�

6XRVLNNLVLYXQ YDOLWVLQ

3DLQD ',63/$< &$1&(/ �Q SS LQW � 7HNVWL�79�Q HWVLHVV S\\GHWW\ VLYXD YRLW VHXUDWD
QRUPDDOLD 79�O KHW\VW �
.XQ VLYX RQ OÐ\W\Q\W� NXYDUXXGXQ YDVHPSDDQ \O NXOPDDQ LOPHVW\\ VLYXQXPHUR�
.XQ SDLQDW XXGHVWDDQ ',63/$< &$1&(/ �Q SS LQW � WHNVWLVLYX WXOHH NXYDUXXWXXQ�
7DYDOOLVWHQ 79�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

8XWLVVLYX
9DOLWWXDVL XXWLVNDWVDXVVLYXQ SDLQD ',63/$< &$1&(/ �Q SS LQW NDWVRDNVHVL WDYDOOLVWD
79�RKMHOPDD� -RV XXWLVVLYXOOD VDWWXX PXXWRV� VLYX LOPHVW\\ WDYDOOLVHQ RKMHOPDNXYDQ
S OOH� 3DLQD Q SS LQW XXGHVWDDQ� 8XWLVVLYX SRLVWXX NXYDUXXGXVWD MD LOPHVW\\ WDNDLVLQ�
MRV VLYXQ WLHWRLKLQ WXOHH PXXWRV�
7DYDOOLVWHQ 79�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7;7�Q SS LQW �

3 LYLW\V
3DLQD',63/$<&$1&(/ �Q SS LQW YDOLWDNVHVL S LYLW\VWLHWRMHQ NDWVHOXQ WLHW\LOW VLYXLOWD�
.XQ VLYXQ WLHWRMD S LYLWHW Q� NXYDUXXGXQ YDVHPSDDQ \O NXOPDDQ LOPHVW\\ S LYLW\NVHQ
WXQQXV�
3DLQD XXGHVWDDQ WDUNDVWHOODNVHVL VLYXD�
7DYDOOLVWHQ 79�RKMHOPLHQ NDWVHOXXQ SDODWDDQ SDLQDPDOOD 79�7(;7�Q SS LQW �

9 OLNDWVHOXQ SS LQ

.XQ \NVL WHNVWL�79�Q VLYX NRRVWXX NDKGHVWD WDL XVHDPPDVWD DOLVLYXVWD� HWVLP VL DOLVLYXQ
LOPHVW\PLQHQ YRL YLHG WDUSHHWWRPDQ NDXDQ DQQHWWDHVVD DOLVLYXMHQ YDLKWXD
DXWRPDDWWLVHVWL� 9RLW LOPRLWWDD Q SS LOHP OO KDOXDPDVL WHNVWLVLYXQ MD MDWNDD QRUPDDOLQ
RKMHOPDQ NDWVHOHPLVWD� NXQQHV VLYX RQ OÐ\W\Q\W�
9DOLWVH WHNVWLVLYX QXPHURQ SS LPLOO ����

3DLQD 7,0( 7(;7 �Q SS LQW � .XYDUXXGXQ RLNHDDQ \O NXOPDDQ LOPHVW\\ 



�

1 SS LOH HWVLP VL DOLVLYXQ QXPHUR HQQHQ NXLQ N\V\P\VPHUNLW SRLVWXYDW NXYDUXXGXVWD�
(VLPHUNLNVL DOLVLYX � YDOLWDDQ Q SS LOHP OO �� �� � MD ��
6LYXOXHWWHORN \WÐQ DLNDQD NXYDUXXGXQ DODUHXQDDQ� YDOLWWXXQ NRKWDDQ� LOPHVW\\
NLUMDLQ k7l�

3DLQD',63/$<&$1&(/ Q SS LQW SDODWDNVHVL WDYDOOLVWHQ 79�RKMHOPLHQ NDWVHOXXQ� .XQ
HWVLWW\ DOLVLYX OÐ\W\\� VLYXQXPHUR LOPHVW\\ NXYDUXXWXXQ�

1 SS ',63/$< &$1&(/ VLYXQ NDWVHOHPLVHNVL�
6LYXQ W\KMHQW PLQHQ YRLGDDQ VXRULWWDD NDKGHOOD WDYDOOD�
- 9DOLWVH XXVL VLYXQXPHUR�
- 3DLQD 79�7(;7�SDLQLNHWWD� MROORLQ WHOHYLVLR�RKMHOPLHQ NDWVHOXD MDWNHWDDQ WDYDOOLVHHQ

WDSDDQ�

$OLVLYXQ YDOLQWD

723 � )$67(;7 WLODVVD�

3DLQD ,1'(;�Q SS LQW SDODWDNVHVL S KDNHPLVWRVLYXOOH�

+DNHPLVWRQ SS LQ

)�3�

,1'(;

',63/$<

&$1&(/

7,0(

7(;7

',63/$<

&$1&(/

6
XR
P
L



��

$8',2 �9,'(2/,,7 11 7

6
XRP

L

6 9,'(2.$0(5$ 9,'(2.$0(5$

(WXSDQHHOLVVD ROHYDW OLLWWLPHW� � QDSDLQHQ $9� 6 YLGHR�
5&$ DXGLR�YLGHR MD NXXORNNHHW

+XRPDXWXNVLD�
- .XYDVVD HVLWHW\W OLV ODLWWHHW MD MRKGRW HLY W VLV OO\ W P Q WY YDVWDDQRWWLPHQ WRLPLWXNVHHQ�

67(5(2.88/2..((7

MD QLLGHQ ��� PP MDNNLNRVNHWLQ

8ORVWXOR
NXXORNHOLLWWLPHVW

9LGHRVLV QPHQR
6 9

6 YLGHROLLWWLPHHQ
$XGLRVLV QPHQR
/�5 OLLWWLPLLQ

$XGLRVLV QPHQR
/�5 OLLWWLPLLQ

9LGHRVLV QPHQR
9 OLLWWLPHHQ

� [ 5&$
DXGLRMRKWRD

� [ 5&$
DXGLRMRKWRD

5&$
YLGHRMRKWR

6 YLGHR�
MRKWR

��� PP VWHUHRMDNNLNRVNHWLQ
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�

�

�

�

�

��

��

��

��

��

��

�

�

�

�

�� QDSDLVHW $9� MD $9�
6&$57 OLLWWLPHW

� QDSDLQHQ 6 YLGHROLLWLQ

/XPLQDQVVLQ PDDGRLWXV

/XPLQDQVVL VLV Q

1DSRMHQ �� MD �� OLLW QW ULLSSXX $9�
6 9+6�9,'(2 N\WNHQQ VW �

1 6&$57 MD 6 YLGHROLLWWLPL NRVNHYDD WLHWRD
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6RSLYD $9� VLV QPHQR RQ HVLP� 5*%
�SXQDLQHQ�VLQLQHQ�YLKUH ��
$9��VV HL ROH 5*% V\ÐWWÐN\N\ �

/LLWWLPHQ PDDGRLWXV

&9%6 XORVWXOR �YLGHR�

&9%6 PDDGRLWXV

5*% WLOD

3XQDLQHQ VLV Q

&9%6 VLV QPHQR �YLGHR�

3XQDLVHQ PDDGRLWXV

9LKUH VLV Q

9LKUH Q PDDGRLWXV

5*% WLODQ PDDGRLWXV

$XGLRXORVWXOR �RLNHD�

0DDGRLWXV

&9%6 WLOD

$XGLRVLV QPHQR �YDVHQ�

$XGLRPDDGRLWXV

$XGLRVLV QPHQR �RLNHD�

0DDGRLWXV

0DDGRLWXV

6�&� VLV Q

&9%6 VLV QPHQR �YLGHR�

0DDGRLWXV

.URPLQDQVVL VLV Q

.URPLQDQVVLQ PDDGRLWXV

$XGLRXORVWXOR �YDVHQ�

6LQLQHQ VLV Q

6LQLVHQ PDDGRLWXV

/LLWWLPHQ PDDGRLWXV

&9%6 XORVWXOR �YLGHR�

&9%6 PDDGRLWXV

0DDGRLWXV

�� QDSDLQHQ $9� 6&$57 OLLWLQ

$XGLRXORVWXOR �YDVHQ�

$XGLRXORVWXOR �RLNHD�

0DDGRLWXV

&9%6 WLOD

$XGLRVLV QPHQR �YDVHQ�

$XGLRVLV QPHQR �RLNHD�

$XGLRPDDGRLWXV
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5*%

9&5

6 9+6

9&5

6LV QPHQR�XORVWXOR
$9 � 6&$57

OLLWWLPHVW

6LV QPHQR�XORVWXOR
$9 � 6&$57

OLLWWLPHVW

6LV QPHQR�XORVWXOR
$9 � 6&$57

OLLWWLPHVW

)ULGD\

6XQGD\

6DWXUGD\
����� 3�

7KXUVGD\

)ULGD\

6XQGD\

6DWXUGD\
����� 3�

7KXUVGD\

3DQDVRQLF

9LGHR&U\SW

'8$/ /1% ,1387

)ULGD\

6XQGD\

6DWXUGD\
����� 3�

7KXUVGD\

3DQDVRQLF

9LGHR&U\SW

'8$/ /1% ,1387

7DNDSDQHHOLVVD ROHYDW OLLWWLPHW� �� QDSDLQHQ $9� $9��6� $9�
6&$57 MD 5&$ DXGLRXORVWXOR

8ORVWXOR
/ 5 $8',2 287

OLLWWLPLVW

� [ 5&$ DXGLRMRKWRD
&DEOHV

+, ), - 5-(67(/0

6&$57 MRKWR 6&$57 MRKWR 6&$57 MRKWR

6$7(//,,77,9$67$$127,1 6$7(//,,77,9$67$$127,1

.89$1$8+85, .89$1$8+85,

72,1(1 .89$1$8+85, 7$, 6 9,'(21$8+85,

9,'(2.$0(5$ 9,'(2.$0(5$

6 9,'(2.$0(5$

7,(72.21( �5*%�

+820$878.6,$�
.XYDVVD HVLWHW\W OLV ODLWWHHW MD MRKGRW HLY W VLV OO\ W P Q WY YDVWDDQRWWLPHQ WRLPLWXNVHHQ�
7 K Q WHOHYLVLRRQ HL VDD OLLWW 77/ XORVWXOROOD �� 9� YDUXVWHWWXD WLHWRNRQHWWD�
�� QDSDLVWD $9� OLLWLQW YRL N \WW P\ÐV XORVWXORQD DXGLR �YLGHRODLWWHLVLLQ �WDUNHPSLD WLHWRMD VLYXOOD ����
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7RLPLQWDK LULÐQ LOPHQHPLVWDSD
$LKHXWWDMD WDUNDVWXVNRKGH

.XYD QL
$LKHXWWDMD� WDUNDVWXVNRKGH

.XYDVVD OXPLVDGHWWD QL NRKLVHH

$QWHQQLQ VLMRLWXV� VXXQWDXV MD
NDDSHOLOLLW QQ W�
9LULW HVLYDOLQWDNDQDYD XXGHVWDDQ

9DUMRNXYLD QL QRUPDDOL

$QWHQQLQ VLMRLWXV� VXXQWDXV MD
NDDSHOLOLLW QQ W�
9LULW HVLYDOLQWDNDQDYD XXGHVWDDQ

.XYDVVD SLVWHUDLWRMD QL NRKLVHH

6 KNÐODLWWHHW� DXWRW MD PRRWWRULS\ÐU W�
ORLVWHYDORW

.XYD RQ QRUPDDOL (L QW

QHQYRLPDNNXXGHQ DVHWXV WDL QHQ
SLNDYDLPHQQXV�
7DUNDVWD M UMHVWHOP Q NDLNNLHQ
ODLWWHLGHQ QHHQ OLLWW\Y W
V GLQDVHWXNVHW�

(L NXYDD (L QW

9LUWDSLVWRNH OLLWW P WW SLVWRUDVLDDQ
9LUWD N\WNHP WW
.XYDQ MD QHQ V GÐW PLQLPLVV

(L Y UHM NXYDVVD QL QRUPDDOL

9 ULN\OO LV\\GHQ V WÐ PLQLPLVV

+XRQR WDL V UÐLOHY QL KHLNNR QL WDL LOPDQ QW

9LULW HVLYDOLQWDNDQDYD XXGHVWDDQ

.XYDVVD Y ULODLNNXMD QL QRUPDDOL

6XRMDDPDWWRPDVWD ODLWWHHVWD DLKHXWXYD
PDJQHHWWLNHQWW K LULÐ 7HOHYLVLRWD RQ
VLLUUHWW\� .DWNDLVH YLUWD WHOHYLVLRQ
YLUWDN\WNLPHVW �� PLQXXWLNVL�

.XYD RQ QRUPDDOL QL KHLNNR WDL V UÐLQHQ

.\WNH03; DVHWXNVHNVL � QL� j0RQR

NXQQHV QHQODDWX SDUDQHH�
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1 +XROWR
(QQHQ NXLQ WLODDW WY YDVWDDQRWWLPHOOHVL KXROORQ NDWVR HGHOOLVHOO
VLYXOOD ROHYDD YLDQHWVLQW RSDVWD MD \ULW P ULWW WRLPLQWDK LULÐQ
LOPHQHPLVWDSD�-RVNDWVRW�HWW WHOHYLVLRWDUYLWVHHKXROWRD�RWD\KWH\V
SDLNDOOLVHHQ 3DQDVRQLF OLLNNHHVHHQ MD PDLQLWVH WY�Q PDOOL MD
YDOPLVWHQXPHUR �PROHPPDW RQ PHUNLWW\ WY�Q WDNDRVDDQ��

79�SHOLW MD NRWLWLHWRNRQHHW
6DPRMHQ79�SHOLHQMDNRWLWLHWRNRQHRKMHOPLHQMDWNXYDN \WWÐVDDWWDD
M WW NXYDUXXWXXQKDDPXNXYLD� MRLWDHLYRLSRLVWDD�7 P LOPLÐOLLWW\\
NDLNNLLQ WHOHYLVLRLKLQ� 6LW YRLGDDQ OLHYHQW QRXGDWWDPDOOD
VHXUDDYLD RKMHLWD�

- 6 G NXYDQ NLUNNDXV MD NRQWUDVWL PDKGROOLVLPPDQ SLHQHNVL�

- 9 OW VDPDQ 7Y�SHOLQ MD WLHWRNRQHRKMHOPDQ Q \WWÐUXXGXQ WDL
YDOLNRQ SLWN \KW MDNVRLVWD N \WWÐ �

- .RVND W P QW\\SSLQHQ S\V\Y KDDPXNXYD HL DLKHXGX
ODLWWHHVWD� WDNXX HL NRUYDD PDKGROOLVLD YDKLQNRMD�

1 9LLPHLVHQ V WÐDVHWXNVHQ PXLVWL
-RLKLQNLQ WRLPLQWRLKLQ OLLWW\\YLLPHLVHQV WÐDVHWXNVHQPXLVWLHOLNXQ
WHOHYLVLRN\WNHW QS OOH�V WÐDVHWXNVHWRYDWVDPDWNXLQWHOHYLVLRWD
YLLPHNVL VXOMHWWDHVVD�
2KMHOPD 6 Y\ �YDLQ PDOOLW 0�176& � 176&�
$9 DVHQWR .RQWUDVWL

QHQYRLPDNNXXV 7HU Y\\V
03; 6LYXVXKGH
%DVVR 9DOPLXVWLOD
9 ULN\OO LV\\V $9� 287 YDOLQWD
.LUNNDXV 6WDWXV
6LYXVXKGHWLOD %DODQVVL
7LODYDLNXWHOPD 9 ULM UHVWHOP
7LOD 'LVNDQWWL

1 1XNDKGXVWRLPLQWR �XQLN\WNLQ�
-RV WHOHYLVLRWD HL VDPPXWHWD� NXQ O KHW\V S WW\\� VH N\WNH\W\\ ��
PLQXXWLQNXOXWWXDDXWRPDDWWLVHVWL YDOPLXVWLODDQ�1 LQHLNXLWHQNDDQ
WDSDKGX� MRV WHOHYLVLR RQ $9 WLODVVD�

7(.1,6(7 7,('27

7; :��5�)

. \WWÐM QQLWH ��� ��� 9 $& �� +]

9LUUDQNXOXWXV ���:

6WDQGE\ �:

.XYDSXWNL 1 N\Y GLDJRQDDOL �� FP

$XGLRWHKR
0XVLLNNLWHKR � [ �� :� �W LPSHGDQVVL

0LWDW
.
/
6

����� PP
��� PP
��� PP

0DVVD �� NJ

9DVWDDQRWWRM UMHVWHO�

3$/ %� *� +� ,� 3$/ ��� 6(&$0 %� *� 6(&$0 /�/

9+) (� (�� 9+) +� +� �,7$/<�
9+) $ + �,7$/<�
8+) (�� (��
&$79 �6�� 6��� &$79 6� 6�� �0� 0���
&$79 6�� 6�� �8� 8��� &$79 6�� 6�� �+\SHUEDQG�9DVWDDQRWWRM UMHVWHO

P W�NDLVWDQLPL &$79 6�� 6�� �8� 8��� &$79 6�� 6�� �+\SHUEDQG�
3$/ '�.� 6(&$0 '�.

9+) 5� 5� 9+) 5� 5�
9+) 5� 5�� 8+) (�� (��

0�176& 7RLVWR 176& ���� 0+] NXYDQDXKXUHLOOD �9&5�
176& �YDLQ $9 VLV QPHQR� 7RLVWR 176& NXYDQDXKXUHLOOD �9&5�

$QWHQQL WDNDQD 8+) � 9+)

.XXORNNHHW HGHVV ���PP� �W LPSHGDQVVL

$9 WDNDQD

$9� �� QDSDLQHQ OLLWLQ DXGLR�YLGHR VLV Q�XORV� 5*% VLV Q�
$9� �� QDSDLQHQ OLLWLQ DXGLR�YLGHR VLV Q�XORV� 6 YLGHR VLV Q� HULNVHHQ YDOLWWDYD RKMHOPDO KWÐ

$9� �� QDSDLQHQ OLLWLQ DXGLR�YLGHR VLV Q�XORV
� [ 5&$ QLPRQLWRULQ XORVWXOR

$9 HGHVV $9� 6 YLGHR VLV Q� � [ 5&$ DXGLRVLV QPHQR� � [ 5&$ YLGHRVLV QPHQR

- 7HNQLVLLQ WLHWRLKLQ YRL WXOOD PXXWRNVLD LOPDQ HQQDNNRLOPRLWXVWD� 0DVVD MD PLWWDWLHGRW RYDW OLNLDUYRMD�
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